o 990-PF Return of Private Foundation | OMB No. 1545-0047

or Section 4947(a)(1) Trust Treated as Private Foundation 2@23
Department of the Treasury Do not enter s?ocial security numbers on this form as it may be made public. . .
Internal Revenue Service Go to www.irs.gov/Form990PFfor instructions and the latest information. Open to Public Inspection
For calendar year 2023 or tax year beginning 06/ 01/ 2023 and ending 05/ 31/ 2024
Name of foundation A Employeridentification number
JEROME & M LDRED PADDOCK FOUNDATI ON 59- 6200844
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
PO BOX 919798 844-382- 3122
City or town, state or province, country, and ZIP or foreign postal code
C i ti lication i
K maton sppiatons ... []
ORLANDO, FL 32891-9798
G Check all that apply: Initial return | ['initial return of a former public charity | p 1. oreign organisations, check here . - . .
Final return L Amended return 2. Foreign organizations meeting the
Address change Name change compsian o andanaeh []
H Check type of organization: | X | Section 501(c)(3) exempt private foundation ) ) )
. ) E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here » - |:|
| Fair market value of all assets at |J Accounting method: | X | Cash Accrual E  If the foundation is in a 60-month termination
end of year (from Part Il, col. (c), line I:I Other (specify) under section 507(b)(1)(B), check here . . I:I
16) $ 6,095, 514. (Part |, column (d), must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a;XszmesliepZ?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) (cash basis only)

Contributions, gifts, grants, etc., received (attach schedule) .

if the foundation is not required to
Check attach Sch.Be « « « & « & « » .

1
2
3 Interest on savings and temporary cash investments-
4 Dividends and interest from securities . . . . 136, 403 136, 403 STMT 1

Ba Grossrents « « = « = v s v n v e w e w e s

b Net rental income or (loss)

6[a) Net gain or (loss) from sale of assets not on line 10 - 77, 653
G | ice for all
assets on ine 6a . - 811, 710.

Capital gain net income (from Part IV, line 2) .

Revenue

Net short-term capital gain. . . . . . . . ..

7
8
9 Income modifications - - . . . . . . ...
Oa Grosssales less returns
and allowances - - . .

b Less: Cost of goodssold .
¢ Gross profit or (loss) (attach schedule) , . . .

11 Other income (attach schedule) . . . .. .. 95 95 STMT 2
12 Total. Add lines 1 through 11 - - . . . . . . 58, 845. 136, 498.

13 Compensation of officers, directors, trustees, etc. , . 22, 537 11, 268 11, 269
14 Other employee salaries and wages . . . . . NONE NONH

15 Pension plans, employee benefits . . . . . . NONE NONE

16a Legal fees (attach schedule) . . . . ... ..

b Accounting fees (attach schedule) ., . . . . .

¢ Other professional fees (attach schedule) . . .

7
]
7]
c
[
Qo
X
w
(]
2
-t
g 17 Interest . « & v v & v v 4 4t h e e e e e s
g 18 Taxes (attach schedule) (see instrugm. 3 . 3, 085 752
g 19 Depreciation (attach schedule) and depletion .
2 20 OCCUPANCY « = = « = + = « s + « &« &« = »
=s/21 Travel, conferences, and meetings . . . . . . NO\IE NO\IE
&|22  Printing and publications . . . . . . . ... NONE NONH
g’ 23 Other expenses (attach schedule) STMI . 4. 1,144, 1,144,
'g 24 Total operating and administrative expenses.
'g_ Add lines 13 through 23. « « « « « « =« . & 26, 766. 12, 020. NONH 12, 413.
Q|25 Contributions, gifts, grants paid . . . . . . . 262, 500, 262, 500,
26 Total expenses and disbursements. Add lines 24 and 25 289, 266. 12, 020. NO\IE 274, 913.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements = 230, 421
b Net investment income (if negative, enter -0-) 124, 478
¢ Adjusted net income (if negative, enter -0-) - NONE
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2023)
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Form 990-PF (2023)

59- 6200844

Page 2

Balance Sheets Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only. (See instructions.)

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing . . . . . . . . . . . .o
2 Savings and temporary cash investments . . . . . . . .. .. 72, 195 49, 098 49, 098
3 Accounts receivable
Less: allowance for doubtful accounts
4 Pledges receivable
Less: allowance for doubtful accounts
5 Grantsreceivable. . « « & & 4 4 i i i e e e e e e e e e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule)
Less: allowance for doubtful accounts NONE
% 8 Inventories forsaleoruse. . . . . . . . ..o 0oL
#| 9 Prepaid expenses and deferred charges - . . . . . . . ...
< 10a Investments- U.S. and state governmentobligations (attach schedule). .
b Investments - corporate stock (attach schedule) . . . . . ...
¢ Investments - corporate bonds (attach schedule) . STM[ 5 . 1, 429, 200 1, 116, 974 1, 055, 349
1 Investments - land, buildings,
and equipment: basis
Less: accumulated depreciation
(attach schedule)
12 Investments - mortgage loans. . . . . . . . . . .. ... ..
13 Investments - other (attach schedule) . . . . . . STMI 6. . 4, 242, 925. 4, 346, 676. 4, 991, 067.
14 Land, buildings,and
equipment: basis
Less: accumulated depreciation
(attach schedule)
15  Other assets (describe __ CORBIN MULTI STRATEGY FUND LLC) 20, 804.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,iteml) . . . . . .. ... ... 5, 765, 124. 5, 512, 748 6, 095, 514
17  Accounts payable and accrued expenses . . . . .. .. ...
3 18 Grantspayable. . . . . . . . . o oo e
B(19 Deferredrevenue. . . . . . . . ... ...
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
E 21 Mortgages and other notes payable (attach schedule) . . . . .
22 Other liabilities (describe )
23 Total liabilities (add lines 17 through 22) . . . . . . . . ... NONE
3 Foundations that follow FASB ASC 958, check here and
g complete lines 24, 25,29, and 30 - - « - = =« « - . .. I:I
‘—“; 24  Net assets without donor restrictions . . . . . . . . . . . ..
M| 25 Net assets with donor restrictions = « = = = = « =« « « « « o ..
-g Foundations that do not follow FASB ASC 958, check
u:: here and complete lines 26 through30 - - - - - - - - -
S| 26 Capital stock, trust principal, or current funds . . . . . . . . . 5, 765, 124. 5, 512, 748.
1] 27  Paid-in or capital surplus, or land, bldg., and equipmentfund. . . . . .
§ 28 Retained earnings, accumulated income, endowment, or other funds . .
<(|29 Total net assets or fund balances (see instructions) ., . . . . . 5, 765, 124 5, 512, 748
®[30 Total Iliabilites and net assets/fund balances (see
| InStUCHONS) . . s e e 5, 765, 124. 5,512, 748.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29 (must agree with
end-of-year figure reported on prioryear'sreturn), . . . . . . . . . .t it e e e e e e e 1 5, 765, 124.
2 Enter amount from Part |, N 27a . . . . o o v i it e e e 2 -230, 421.
3 Other increases not included in line 2 (itemize) 2022 TRANSACTI ON PCSTED IN 2023 3 3, 048.
4 A lines 1,2,8nd 3 . o o o v vt e e e e e e e 4 5,537, 751.
5 Decreases not included in line 2 (itemize) SEE STATEMENT 7 5 25, 003.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line29 ... .| 6 5,512, 748.
Form 990-PF (2023)
JSA

3E1420 1.000
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59- 6200844

Form 990-PF (2023) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b)PF_";,‘ﬁrzﬁggé'Ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a PUBLI CLY TRADED SECURI TI ES
b
[
d
e
(e) Gross sales price @ De(pJf Eiféiv‘v’?bfe”fwed (gz,ﬁiséxiﬁilelf’ 33'2 ((e()h;)uﬁsi(?‘)onrqﬂfusss )(g))
a 811, 710. 889, 363. - 77, 653.
b
Cc
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
R ey | L
a - 77, 653.
b
Cc
d
e
2 Capital gain net income or (net capital loss) It gain, also enter'in Part, !ine /
{ If (loss), enter -0- in Part |, line 7 } 2 - 77, 653.

3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -O- in}
Part ], line 8 . .« . v v vt i e e e e e e e e e e e e e e e e e e e e e e e e e e 3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here I:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 1, 730
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part I, line 12,col. (b) . . . . . . . . . o o L o o e e e e e e e e e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 NO\IE
& I T T T 3 1, 730.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 NO\IE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter-0- . . . . . . . . . . ... 5 1, 730
6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023 . . . . | 6a 682
b Exempt foreign organizations - tax withheld atsource . . . . . ... ... .. 6b NO\IE
¢ Tax paid with application for extension of time to file (Form 8868) , . . . . . . 6¢ NO\IE
d Backup withholding erroneously withheld . . . . . . ... ... ...... 6d
7 Total credits and payments. Add lines 6a through B « « « « « « « e v v v o et e e e e e e e e e e 7 682.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached . . . . . . . 8 48
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . ... .. ... ..... 9 1, 096.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . .. ... .. 10
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax NO\IE Refunded 11
Form 990-PF (2023)
JSA

3E1430 1.000
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59- 6200844

Form 990-PF (2023)

Page 4

FTA"T.W Statements Regarding Activities

1a During the tax vyear, did the foundation attempt to influence any national, state, or local legislation or did it
participate orintervene in any political campaign? . . . . . . . . . L . i e e e e e e e e e e e e e e e e e e e e e

b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes? See the
instructions for the definition. . . . . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. $ (2) On foundationmanagers. $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . .. . ... .. ...
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . . ... ..
4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? . . . . . . .« v v v v v v o
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . . v & v i i i e e e e e e e e e e e e e e e
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . . v . « . .
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . & & 4 ot i i h e e e e e e e e e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XIV
8a Enter the states to which the foundation reports or with which it is registered. See instructions.

Yes

No

1a

1b

1c

4a

4b

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . .. .. .. .. .. ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942(j)(5) for calendar year 2023 or the tax year beginning in 2023? See the instructions for Part XIIl. If "Yes,"

complete Part Xl . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

names and addreSSES « « « + 4 4 v 4 h a  h e e e e e e e e e e e e e e e e e e e e e e e e e e e

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions . . . . . . . . . . &« . ¢ i i i i vt e e e ..

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement. See instructions. . . . . . .« v & 4 v 0 h h e e e e e e e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address N A

8b

10

11

12

< X< X X

13

14 The books are in care of TRU ST BANK Telephone no. ( 844) 382- 3122

Located at PO BOX 919798, ORLANDO, FL ZIP+4 32891

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here - - . . . . . . . . . ..

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . & . v o o o o oo . | 15

16 At any time during calendar year 2023, did the foundation have an interest in or a signature or other authority

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of
the foreign country

No

16

JSA
3E1440 1.000

| KE32 T699 08/08/2024 15: 28: 42 2032001279

Form 990-PF (2023)



59- 6200844

Form 990-PF (2023) Page B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . . ¢ v v v v v v v v o 1a(1)

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a disqualified
6 1=T =T o 1a(2)

x|>< X

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . . . . . . o o v v o .. 1a(3)

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .« ¢ & v v i 4t e w0 .. 1a(4) X

(5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified PErsON)? . . . . & & @ i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(5) X

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the foundation
agreed to make a grant to or to employ the official for a period after termination of government service, if
terminating Within 90 days.) . . . . . . .\ e e e e e e e e e e e e e e e e 1a(6) X

b If any answer is "Yes" to 1a(1)<(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941(d)-3 orin a current notice regarding disaster assistance? See instructions - - « - « « « « « . . . . 1b X

¢ Organizations relying on a current notice regarding disaster assistance, check here. . . . . . . . . . . . . ... ... I:I
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2023? . . . . . . & & o o h ot i h e e e e e e e e e s 1d X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2023, did the foundation have any undistributed income (Part Xll, lines 6d and 6e) for
tax year(s) beginning before 2023? If "Yes," listthe years . . . . .« & & v o i i it e e e e e e e e e e e e e e e e e s 2a X

r r r

b Are there any vyears listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.) . . . . . . . . . . . . i i e e e e e e e e 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year?. . . & v o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a X

b If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2023.) . . . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable
purpogeg? .......................................................... 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize
its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning
iN 20232 = = = = = = = = & x e a e a e e xa e mwmama e aa o a e xawmwaaaa e aaa e e e e e 4b X

Form 990-PF (2023)

JSA
3E1450 1.000
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Form 990-PF (2023) 59- 6200844 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . . . . . . . « .« . .. 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or
indirectly, any voter registration drive? . . . . . . L L L L L L . L e e e e e e e e e e e e e e e e e e e e e e 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . « v v & v v 4 4 e e e e e e 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 4945(d)
(4)A)? See inStrUCtiONS . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children oranimals? . . . . . . . . . . . i i i i s e e e e e e e e e e e e e e e e e 5a(5) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 orin a current notice regarding disaster assistance? See instructions . ., . . . . .. ... 5b
¢ Organizations relying on a current notice regarding disaster assistance, check here . . . . . . .. . ... . ... ... I:I
d If the answer is "Yes" to question b5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility forthe grant? . . . . . . . . . L L o L L e e e e e e e e e e e e e e e e e 5d
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the vyear, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ., . . .. ... . ... 7a X
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year?. . . . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e 8 X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and

Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation (d) Contributions to (e) Ex t
a) Name and add hours per week (If not paid, loyee benefit pl pense account,
() Name an ress devotedgo position entereo-) anzn:jFéfz\r,f:d :;rilpeﬁsaall?on other allowances
TRU ST BANK TRUSTEE
PO BOX 919798, ORLANDO, FL 32891 1 22, 531. -0- -0-

2 Compensation of five highest-paid employees

"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contributionsto
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000  « « =« « e st e e i e e e e e e e e e e e NONE
Form 990-PF (2023)
JSA
| KEB32 T699 08/ 08/ 2024 15:28:42 2032001279 9 -



Form 990-PF (2023)

59- 6200844

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and

Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SErViCes . . . . v v v v v v v v b v v e e e e NONE
1AW Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
L . Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1NONE
2
3
4
1 A[5: 3 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1NONE
2

All other program-relatedinvestments. See instructions.

3NONE

Total. Add lines 1through 3 . . . . . . . . . . L L L e e e e e e e e e

JSA
3E1465 1.000
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Form 990-PF (2023) 59- 6200844 Page 8

XMV Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

® Qo 6 T o

w

5
6

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:

Average monthly fair market value of securities . . . . . . . . . .. ... ... . . . o e 1a 5,734, 063.
Average of monthly cash balances . . . . . . . . . . . . i i i i i e e e e e e e e e e e 1b 139, 780.
Fair market value of all other assets (see instructions) . . . . . ... .. ... ... 1c NONE
Total (add lines 18, b, 8NA C) . . . . . . o o ot e e e e e e 1d 5,873, 843.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . . .. ... ... ......... | 1e

Acquisition indebtedness applicable toline Tassets . . . . . . . . . i i it i it it e e e 2 NONE
Subtract line 2 fromline 1d . . . . . . . . . L L L e e e e e e e e e e e e 3 5,873, 843.
Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

INSTIUCHIONS) . & v vt vt e e e e e e e e e e e e e e e e e e e e e 4 88, 108.
Net value of noncharitable-use assets. Subtract line 4 fromline3 . .. .. .. ... ......... 5 5, 785, 735.
Minimum investment return. Enter 5% (0.05) of line 5. . . . . . . . . . . ... ...l 6 289, 287.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations, check here [ | and do not complete this part.)

1  Minimum investment return from Part IX, ine 6. - « « « v o v v v i i e e e e e e e 1 289, 287.
2a Taxon investment income for 2022 from Part V, line5. . . . . . .. 2a 1, 730.

b Income tax for 2022. (This does not include the tax from Part V.) . . | 2b

€ AAIiNES 28 aNd 2D, . . o v vt i e e e e e e e e 2c 1, 730.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1. . . . . . . .. ... ... ... 3 287, 557.
4 Recoveries of amounts treated as qualifying distributions . . . . . . .. ... ... .. ... ..... 4 NONE
B AddliNes 3and 4. . . . .. i it e e e e e e 5 287, 557.
6 Deduction from distributable amount (see instructions). . . . . . .. ... .. .. ... ... ..... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII,

N8 T v v e e e e e e e e e e e e e e e e e e e e e 7 287, 557.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . . . . . .. ... .. .... 1a 274, 913.
b Program-related investments - total fromPart VIII-B . . . . . . . . . . . . .. ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES « « v v v e e e e e e e e e e e e, 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . . . . . . . .. ... e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . .. ... ... ... ... ... .. .... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XIl, line4 . . . v« v v v v v v v v .. 4 274, 913.
Form 990-PF (2023)
JSA

3E1470 1.000

| KE32 T699 08/08/2024 15: 28: 42 2032001279 11 -



59- 6200844

Form 990-PF (2023) Page 9
Vi@ (B Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years priorto 2022 2022 2023
1 Distributable amount for 2023 from Part X, line 7 287, 557.
2 Undistributed income, if any, as of the end of 2023:
a Enter amount for 2022 only. . . . . . . .. .. 258, 675.
b Total for prioryears: 20 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2023:
a From2018 . . .. .. NONE
b From2019 . . . . . . NONE
¢ From2020 . . .. .. NONE
d From 2021 « « « « . . NONE
e From2022 . ... .. NONE i
f Total of lines 3a throughe . . . . . . ... .. NONE
4 Qualifying distributions for 2023 from Part XI,
line 4: $ 274,913.
a Applied to 2022, but not more than line 2a . . . 258, 675.
b Applied to undistributed income of prior years
(Election required - see instructions) . . . . . . . NO\IE
¢ Treated as distributions out of corpus (Election L
required - see instructions) ., . . . . ... ... NONE
d Applied to 2023 distributable amount. . . . . . 16, 238.
e Remaining amount distributed out of corpus. . . NO\IE
5 Excess distributions carryover applied to 2023
(If an amount appears in column (d), the same L
amount must be shown in column (a).) . . . . . NO\IE NO\IE
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONE
b Prior years’ undistributed income. Subtract
line 4b fromline2b . . .. ... ... .... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONE
d Subtract line 6c¢c from line 6b. Taxable
amount - see instructions . . . . . . . .. ... NO\IE
e Undistributed income for 2022. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . . . . . . .. ... ... .
f Undistributed income for 2023. Subtract lines
4d and 5 from line 1. This amount must be
distributed N 2024+ + . . . .. i i u i a .. 271, 319.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be |
required - see instructions) . . . . . . .. ... NO\IE
8 Excess distributions carryover from 2018 not |
applied on line 5 or line 7 (see instructions) . . . NONE
9 Excess distributions carryover to 2024. I
Subtract lines 7 and 8 fromline6a . . . . . . . NONE
10 Analysis of line 9:
a Excess from 2019 . . . NONE
b Excess from 2020 . . . NONE
¢ Excess from 2021 NONE
d Excess from 2022 NONE
e Excess from 2023 . . . NONE

JSA

3E1

480 1.000

| KE32 T699 08/08/2024 15: 28: 42

2032001279

Form 990-PF (2023)
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Form 990-PF (2023) 59- 6200844 Page 10
Private Operating Foundations (see instructions and Part VI-A, question 9) NOT_APPL| CABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section | | 4942()(3) or | | 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

. . (e) Total

justed net income from Part (a) 2023 (b) 2022 (c) 2021 (d) 2020

| or the minimum investment
return from Part IX for each

yearlisted = = « = « « «

b 85%(0.85) ofline2a . . .

€ Qualifying distributions from Part

XI, line 4, for each year listed

d Amounts included in line 2c not
used directly for active conduct
of exempt activities « « « «

€ Qualifying distributions made
directly for active conduct of
exempt activities. Subtract line
2d fromline2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon: « «
a "Assets" alternative test - enter:

(1) Value of all assets

(2) value of assets qualifying
under section
4942(j))(3)(B)i)s » - . .

b "Endowment" alternative test-

enter 2/3 of minimum invest-
ment return shown in Part IX,
line 6, for each year listed. . .

€ "Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties). . . . . .

(2) Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
BB W o a .

(3) Largest amount of sup-
port from an exempt
organization « « « « «

(4) Gross investment income «
Z1i® ("M Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 9

b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2
J3§/1A490 . Form 990-PF (2023)

I’KE832 T699 08/08/2024 15: 28: 42 2032001279 13 -




59- 6200844

Form 990-PF (2023) Page 11
1@ U"A Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

e If ipient i individual, :
Recipient sfgwfgy Irse_gt]izl)msll\:ilpltjg Fggﬂr;ﬂ:t(l)?n Purpose of grant or Amount

Name and address (home or business) 2ny foundation manager recipient contribution
a Paid during the year

SEE STATEMENT 14 262, 500.

B Y I 3a 262, 500.
b Approved for future payment

Total . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b

Form 990-PF (2023)
JSA

3E1491 1.000

| KE32 T699 08/08/2024 15: 28: 42 2032001279 14 -



Form 990-PF (2023)
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59- 6200844

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . - . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 1361 403
Net rental income or (loss) from real estate:
a Debt-financed property - - - -« « . . ..
b Not debt-financed property - - . . . . . .
Net rental income or (loss) from personal property
Other investment income - - « - « « . . . .
Gain or (loss) from sales of assets other than inventory| 18 - 77! 653
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory . .
Other revenue: a
b _CHECKI NG ACCT | NT 14 95.
c
d
e
Subtotal. Add columns (b), (d), and (e) « - - - 58, 845
Total. Add line 12, columns (b), (d), ANd (€)= = = = « « « « « « « « 4w et e e e e e e e e 13 | 58, 845.

13

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment
of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLI CABLE
JsA Form 990-PF (2023)
3E1492 1.000
| KE832 T699 08/08/2024 15:28: 42 2032001279 15 -



Form 990-PF (2023) 59- 6200844

Page 13

Part XVI Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
T2 T 3 T
(2) Other @SSetS . - « v« & o it et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization- - - - - . . . . . ..o oL oo L
(2) Purchases of assets from a noncharitable exempt organization- - . - - - . . . . . . ..o L.
(3) Rental of facilities, equipment, orotherassets. . . . . . . . . . . . . oo L e
(4) Reimbursement arrangements « -« - « .+« o o 0 i e e e e e e e e e e e e e e e e e e e e e s
(5) Loans orloan guarantees - « - « = v v v v vt et e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations - - - - . . . . . . . . ...
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . . . ... ...

. . . [1a(1)

Yes | No

.. . [1a(2)

- . - [1b(1)

. . - [1b(2)

. . - [1b(3)

. . . |1b(4)

. . - [1b(5)

- - - |1b(6)

1c

XXX [X|><

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orin section 5277 . . . . . . . . . . . . . ... ... |:| Yes m No

b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

cgrrect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Sign
Here

08/ 08/ 2024

Date Title See instructions.

May the IRS discuss this return

Dl RECTG? with the preparer__shown below?
Yes I:INO

. Print/Type preparer's name Preparer]s signature Date Check i | PTIN
i LT 1200 ae
Rl CHARD RALE' G'l 08/ 08/ 2024 self-employed

P00382844
Preparer Firm’s name ERNST & YOUNG U.S. LLP / Firm’s EIN 34- 6565596
Use Only Firm's address 40 WESTM NSTER ST STE 800
PROVI DENCE, Rl 02903 Phoneno. 401- 457- 3839

JSA
3E1493 1.000

| KE32 T699 08/08/2024 15: 28: 42 2032001279

Form 990-PF (2023)
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.. 2220 Underpayment of Estimated Tax by Corporations OMB No. 1545-0123

Department of the Treasury ] Attach to the corporation’s tax return. 2 @2 3
Internal Revenue Service Go to www.irs.gov/Form2220for instructions and the latest information.
Name Employeridentification number

JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2,
line 38, on the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

Required Annual Payment

1 Total tax (S€e INStruCtionS) . . . & & & v v i it et e e e e e e e e e e e e e e e e e e e e e e e e e e 1 1, 730
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method. . . . . . 2b
Credit for federal tax paid on fuels (see instructions) . . . . . . . . . .. ... 2c
d Total. Add lines 2athrough 2C « = « & ¢ v v v v bt et e e e e e e e e e e e e e e e e e e e e e e e s 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
d0ES NOt OWE the PENAITY « + v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1, 730.
4  Enter the tax shown on the corporation’s 2022 income tax return. See instructions. Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3online5. . . . . . . . 4 1, 639

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
the amount from line 3 & & & & i i i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 ]_| 639

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty. See instructions.

The corporation is using the adjusted seasonal installment method.

The corporation is using the annualized income installment method.

The corporation is a "large corporation" figuring its first required installment based on the prior year's tax.
Figuring the Underpayment

(a) (b) (c) (d)

9 Installment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 9th, and 12th months

of the corporation’staxyear « « + « « « « + 9 10/ 15/ 2023 ll/ 15/ 2023 02/ 15/ 2024 05/ 15/ 2024

10  Required installments. If the box on line 6
and/or line 7 above is checked, enter the
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes
are checked, enter 25% (0.25) of line 5 above in

0aCh COIUMM: + + = = =+« ¢ s s v e oo 10 410. 272. 553. 495.

11 Estimated tax paid or credited for each period.
For column (a) only, enter the amount from
line 11 on line 15. See instructions - . . . . . 11 682
Complete lines 12 through 18 of one column
before going to the next column.

12 Enter amount, if any, from line 18 of the preceding column « » . | 12
13 Addlines11and12 « « « « v « v« &« o« 13 682
14 Add amounts on lines 16 and 17 of the preceding column 14 4 10 . 553 .
15 Subtract line 14 from line 13. If zero or less, enter -0-. . 15 2 7 2 .
16 If the amount on line 15 is zero, subtract line 13
from line 14. Otherwise, enter-0- . . . . . . . 16

17 Underpayment. If line 15 is less than or equal to
line 10, subtract line 15 from line 10. Then go to

line 12 of the next column. Otherwise, go to
line 18 17 410 553 495

18 Overpayment. If line 10 is less than line 15,
subtract line 10 from line 15. Then go to line
12 of the nextcolumn. « « « « « « « & o . . 18

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2023)

JSA
3F0954 1.000

| KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 17 -



Form 2220 (2023)

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

Page 2

Figuring the Penalty

Enter the date of payment or the 15th day of the 4th month after
the close of the tax year, whichever is earlier. (C corporations
with tax years ending June 30 and S corporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 990-T filers: Use
5th month instead of 4th month.) See instructions
Number of days from due date of installment on line 9 to the

date shownonline 19. « « = & v v & v v 4 v b v 4 v e e

Number of days on line 20 after 4/15/2023 and before 7/1/2023

Number of t:iaasys on line 21 x 7% (0.07)
5

Underpaymenton line 17 x

Number of days on line 20 after 6/30/2023 and before 10/1/2023

Number of days on line 23 x 7% (0.07)
365

Underpaymenton line 17 x

Number of days on line 20 after 9/30/2023 and before 1/1/2024

Number of days on line 25 x 8% (0.08)
365

Underpaymenton line 17 x

Number of days on line 20 after 12/31/2023 and before 4/1/2024

Number of days on line 27
366

x 8% (0.08)

Underpaymenton line 17 x

Number of days on line 20 after 3/31/2024 and before 7/1/2024

Number of days on line 29 X *9%
366

Underpayment on line 17 x

Number of days on line 20 after 6/30/2024 and before 10/1/2024

Number of days on line 31 X *%
366

Underpayment on line 17 x

Number of days on line 20 after 9/30/2024 and before 1/1/2025

Underpayment on line 17 x Number of days on line 33 , g,
366

Number of days on line 20 after 12/31/2024 and before 3/16/2025

Number of days on line 35 X *%
365

Underpayment on line 17 x

Add lines 22, 24, 26, 28, 30, 32, 34, and 36

Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable

line for other income tax returns

(a) (b) (c) (d)
19
20
21
22($ $ $ $
23
24$ $ $ $
SEE PENALTY COVPUTATI ON ATTAGCHVENT
25
26($ $ $ $
27
28($ $ $ $
29
30($ $ $ $
31
32(% $ $ $
33
34|$ $ $ $
35
36|$ $ $ $
37(% $ $ $
.............................................. 38($ 48.

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov You can also call 800-829-4933 to get interest rate information.

JSA

3F0955 1.000

| KE832 T699 08/ 08/2024 15:28: 42

2032001279

Form 2220 (2023)
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Form 2220 (2023) Page 3

Schedule A Adjusted Seasonal Installment Method and Annualized Income Installment Method
See instructions.
Form 1120-S filers: For lines 1, 2, 3, and 21, "taxable income" refers to excess net passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.
Adjusted Seasonal Installment Method

Caution: Use this method only if the base period percentage for any 6 consecutive months is at least 70%.
See instructions.

(a) (b) (c) (d)
1 Enter taxable income for the following periods First 3 months First 5 months First 8 months First 11 months
a Taxyear beginning in 2020 . . . . . . . 1a
b Tax year beginning in 2021 . . . . . .. 1b
¢ Taxyear beginning in 2022 . . . . . .. 1c
2 Enter taxable income for each period for the tax
year beginning in 2023. See the instructions for
the treatment of extraordinaryitems . . . . . 2
3 Enter taxable income for the following periods. First 4 months First 6 months First 9 months Entire year
a Taxyear beginning in 2020 - - - - - - - 3a
b Taxyear beginning in 2021 - « « « . . . 3b
Tax year beginning in 2022 . . . . . . . 3c
4 Divide the amount in each column on line
1a by the amount in column (d) on line 3a | 4
5 Divide the amount in each column on line
1b by the amount in column (d) online3b | 5
6 Divide the amount in each column on line
1c¢ by the amount in column (d) on line 3c 6
7 Addlines 4 through6 . . .. ... ... 7
8 Divideline7by3.0 -« - « « « « o . .. 8
9a Divideline2byline8 - - « .« « « . . .. 9a
b Extraordinary items (see instructions). . . | 9b
¢ AddlinesQaand9b. - - . . . . . . .. 9¢c
10 Figure the tax on the amount on line 9¢ using the
instructions for Form 1120, Schedule J, line 1,
or comparable line of corporation’sreturn . . . 10
11a Divide the amount in columns (a) through (c) on
line 3a by the amountin column (d) on line 3a . 11a
b Divide the amount in columns (a) through (c) on
line 3b by the amountin column (d) on line 3b . 11b
¢ Divide the amount in columns (a) through (c) on
line 3¢ by the amountin column (d) on line 3¢ . 11c
12  Add lines 11a through 11¢ . . . . . . . 12
13 Divideline 12by 3.0 - - - - - - . . - . 13
14 Multiply the amount in columns (a) through (c)
of line 10 by columns (a) through (c) of line 13.
In column (d), enter the amount from line 10,
column(d) - = « « v v 4 4 4 e e e e e e 14
15 Enter any alternative minimum tax (trusts only)
for each payment period. See instructions . . . | 15
16  Enter any other taxes for each payment
period. See instructions « « « + « 4 . . . 16
17  Add lines 14 through 16. . . . . . . . . 17
18 For each period, enter the same type of credits
as allowed on Form 2220, lines 1 and 2c.
Seeinstructions. « + « + &« 4 4 4w .. . 18
19 Total tax after credits. Subtract line 18
from line 17. If zero or less, enter -0- . . . | 19
JSA Form 2220 (2023)

3F0956 1.000
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Form 2220 (2023)

Page 4

il Annualized Income Installment Method

(a) (b) (c) (d)
First 2 First 3 First 6 First 9
20 Annualization periods (see instructions) . . | 20 months months months months
21 Enter taxable income for each annualization
period. See instructions for the treatment of
extraordinaryitems . . . . . . . . . . . . . 21 21, 189 24, 533 59, 202 97, 043
22 Annualization amounts (see instructions) 22 6 OOOOO 4. OOOOO 2. OOOOO 1. 33333
23a Annualized taxable income. Multiply line 21
byline22 « v v v v i e e 23a 127, 134. 98, 132. 118, 404. 129, 390.
b Extraordinary items (see instructions) . . . [23b NO\'E NO\'E NO\'E NO\'E
¢ Addlines23aand 23b . « « « v v v . . . 23c 127, 134. 98, 132. 118, 404. 129, 390.
24 Figure the tax on the amount on line 23c using
the instructions for Form 1120, Schedule J, line
1, or comparable line of corporation’sreturn . . 24 1, 767 1, 364 1, 646 1, 799
25 Enter any alternative minimum tax (trusts
only) for each payment period. See
instructions . . . . ... ... .. ... 25
26 Enter any other taxes for each payment
period. See instructions. . . . . . . . .. 26 NO\'E NG\'E NG\'E NG\'E
27 Total tax. Add lines 24 through 26 . . . . | 27 1, 767. 1, 364. 1, 646. 1, 799.
28 For each period, enter the same type of credits as
allowed on Form 2220, lines 1 and 2c. See
instructions = = « = « « « &« = « = = 2 = = = 28 I\D\IE I\D\IE I\D\IE I\D\IE
29 Total tax after credits. Subtract line 28
from line 27. If zero or less, enter -0- 29 1, 767 1, 364 1, 646 1, 799
30 Applicable percentage . . . . . . . . .. 30 25% 50% 75% 100%
31 Multiply line 29 by line 30 . . . . . . .. 31 442. 682. 1, 235. 1, 799.
mRequired Installments
Note: Complete lines 32 through 38 of one 1st 2nd 3rd 4th
column before completing the next column. installment installment installment installment
32 If only Part | or Part Il is completed, enter the
amount in each column from line 19 or line 31. If
both parts are completed, enter the smaller of the
amountsin each column from line 19 orline31. | 32 442 682 1, 235 1, 799
33 Add the amounts in all preceding columns
of line 38. See instructions . . . . . . . . 33 410. 682. 1, 235.
34 Adjusted seasonal or annualized income
installments. Subtract line 33 from line 32.
If zeroorless,enter-0- . . . . ... ... 34 442. 272. 553 564
35 Enter 25% (0.25) of line 5 on page 1 of
Form 2220 in each column. Note:f"LaIrge
corporations,” see the instructions for line
10 for the amountstoenter. . . . . . . . 35 410. 456. 433. 431.
36 Subtract line 38 of the preceding column
from line 37 of the preceding column . . . | 36 184 64
37 Addlines 35.and 36 « « -+ -+ - . . . 37 410. 456. 617. 495.
38 Required installments. Enter the smaller of
line 34 or line 37 here and on page 1 of
Form 2220, line 10. See instructions . . . | 38 410. 272. 553. 495,
Form 2220 (2023)
JSA
3F0957 1.000
| KEB32 T699 08/08/ 2024 15:28:42 2032001279 20 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

PENALTY COWPUTATI ON DETAIL - FORM 2220

DATE PD  UNDERPAYMENT  BEG DATE END DATE DAYS % PENALTY

Quarter 1, Rate Period 1 (10/16/2023 - 10/15/2024)

11/ 07/ 2023 410, 10/15/2023 11/07/2023 23 8 2.
TOTAL FOR QUARTER 1, RATE PERI OD 1 2
SE?[E9[_§__B§EE_E9[L99_1_S02/16/2024 - 10/15/2024) __________
~ 553. 02/15/2024 10/15/2024 243 8 29.
TOTAL FOR QUARTER 3, RATE PERI OD 1 20,
SE?[EE[_f__ﬁétf_EELng_l_g05/16/2024 - 10/15/2024) __________
495, 05/15/2024 10/15/2024 153 8 17.
TOTAL FOR QUARTER 4, RATE PERI OD 1 o

TOTAL UNDERPAYMENT PENALTY 48.
STATEMENT 1

XD576 2.000

| KE832 T699 08/08/2024 15: 28: 42 2032001279 21 -



. JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART | - DI VI DENDS AND | NTEREST FROM SECURI Tl ES
REVENUE
AND NET
EXPENSES | NVESTMENT
DESCRI PTI ON PER BOCKS | NCOVE
USG REPORTED AS NONQUALI FI ED DI VI DENDS 13, 597. 13, 597.
FOREI GN DI VI DENDS 8,174. 8,174.
DOVESTI C DI VI DENDS 38, 482. 38, 482.
US GOVERNMENT | NTEREST REPORTED AS QUALI 118. 118.
NONQUALI FI ED FOREI GN DI VI DENDS 363. 363.
NONQUALI FI ED DOVESTI C DI VI DENDS 74, 581. 74,581.
SECTI ON 199A DI VI DENDS 1, 088. 1, 088.
TOTAL 136, 403 136, 403

| KE832 T699 08/ 08/ 2024 15: 28: 42

2032001279

22

STATEMENT 1



. JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

FORM 990PF, PART | - OTHER | NCOVE

REVENUE
AND NET
EXPENSES | NVESTMENT
DESCRI PTI ON PER BOCKS | NCOVE
CHECKI NG ACCT | NT 95. 95.
TOTALS 95. 95.
| KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 STATEMENT 2



. JEROVE & M LDRED PADDOCK FOUNDATI ON

FORM 990PF, PART | - TAXES

FEDERAL TAX PAYMENT - PRI OR YE
FEDERAL ESTI MATES - PRI NCl PAL
FORElI GN TAXES ON QUALI FI ED FOR
FORElI GN TAXES ON NONQUALI FI ED

TOTALS

| KE832 T699 08/ 08/ 2024 15: 28: 42

59-6200844
REVENUE
AND NET
EXPENSES | NVESTMENT
PER BOCKS | NCOMVE
1, 651.
682.
7109. 719.
33. 33.
3,085 752.
2032001279

24

STATEMENT 3



. JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

FORM 990PF, PART | - OTHER EXPENSES

REVENUE
AND
EXPENSES CHARI TABLE
DESCRI PTI ON PER BOOKS PURPOSES
VEBSI TE EXPENSES 1,144, 1,144,
TOTALS 1,144, 1,144,
| KES32 T699 08/08/2024 15: 28: 42 2032001279 STATENENT 4



. JEROVE & M LDRED PADDOCK FOUNDATI ON
FORM 990PF, PART Il - CORPCRATE BONDS

957663677 WESTERN ASSET CORE B
722005816 PI MCO | NVESTMVENT GRA
464287226 | SHARES CORE US AGGER

TOTALS

| KE832 T699 08/ 08/ 2024 15: 28: 42

BEG NNI NG
BOOK VALUE

529, 874.
293, 541.
605, 785.

2032001279

59-6200844

ENDI NG
BOOK VALUE

763, 333.

26

ENDI NG
FW

294, 096.
761, 253.

STATEMENT 5



. JEROVE & M LDRED PADDOCK FOUNDATI ON
FORM 990PF, PART Il - OTHER | NVESTMENTS

256210105
277902235
464287507
922908710
04314H857
09250J734
38147N269
41664T669
464287804
543488845
92206C672
92206C698
64128R608
921910501

| KE832 T699 08/ 08/ 2024 15: 28: 42

DODGE & COX | NCOVE F
EATON VANCE ATLANTA
| SHARES CORE S& M D
VANGUARD 500 | NDEX F
ARTI SAN | NTERNATI ONA
BLACKROCK EVENT DRI V
GOLDMAN SACHS GQG PA
HARTFORD DI VI DEND &
| SHARES CORE S&P SMA
LOOM S SAYLES GROWTH
VANGUARD RUSSELL 100
VANGUARD RUSSELL 100
NEUBERGER BERMAN LON
VANGUARD | NTERNATI ON

ENDI NG
FW

923, 801.
154, 434.
179, 398.

1, 323, 092.

295, 193.
215, 661.
307, 594.
248, 272.
187, 173.
280, 903.
300, 750.
251, 080.
85, 575.
238, 141.

59-6200844
CosT/
FW BEG NNI NG ENDI NG
CORF BOX VALUE BOOK VALUE
C 808, 641. 998, 441.
C 137, 836. 134, 289.
C 120, 585. 117, 497.
C 1, 031, 465. 1, 001, 752.
C 280, 812. 273, 543.
C 212, 843. 212, 843.
C 2438, 680. 241, 468.
C 206, 489. 200, 288.
C 171, 335. 166, 934.
C 265, 122. 258, 313.
C 223, 700. 217, 809.
C 237, 545. 231, 374.
C 77,922, 77,922,
C 219, 950. 214, 203.
TOTALS 4,242,925 4, 346, 676
2032001279

27

STATEMENT 6



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

FORM 990PF, PART 111 - OTHER DECREASES I N NET WORTH OR FUND BALANCES
DESCRI PTI ON AMOUNT
2023 TRANSACTI ON POCSTED | N 2024 1, 809.
COST BASI S ADJUSTMENT 20, 024.
I RS PENALTI ES AND | NTEREST PAYMENT 3,170.
TOTAL 25, 003.
STATEMENT 7

XD576 2.000

| KE832 T699 08/08/2024 15: 28: 42 2032001279 28



XD576 2.000

JEROVE & M LDRED PADDOCK FOUNDATI ON

AVERAGE MONTHLY FMWV - 990PF, PART |X, LINES la-1c

JANUARY
FEBRUARY
MARCH
APRI L
MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

TOTAL

AVERAGE FW

LI NE la- FMWV
SECURI Tl ES

5, 854, 426.
5,943, 271.
6,079, 711.
6, 035, 856.
5, 989, 200.
5, 526, 127.
5, 669, 754.
5,673, 928.
5, 510, 256.
5, 331, 503.
5,453, 979.
5, 740, 747.

| KE832 T699 08/08/2024 15: 28: 42

LI NE 1b- FW
CASH BALANCES

190, 106.
191, 196.
201, 306.
209, 806.
129, 198.
81, 506.
89, 397.
91, 141.
102, 629.
112, 946.
120, 268.
157, 857.

2032001279

59-6200844

LI NE 1c- FW
OTHER ASSETS

STATEMENT 8
29



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XIV - LINES 2a - 2d

RECI Pl ENT NAME:
PADDOCK FOUNDATI ON
ADDRESS:
1819 MAI N STREET #23
SARASOTA, FL 34236
RECI PI ENT' S PHONE NUMBER: 941-364- 9818
FORM | NFORVATI ON AND MATERI ALS:
APPLI CATI ON REQUI RED - REQUEST FROM FOUNDATI ON
SUBM SS| ON DEADLI NES:
JANUARY 15TH
RESTRI CTI ONS OR LI M TATI ONS ON AWARDS:
SARASOTA COUNTY, DI SADVANTAGED CHI LDREN AND THE ELDERLY

STATEMENT 9
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 30



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XV, LINE 3a - CONTRI BUTIONS, 4 FTS, GRANTS PAID

RECI Pl ENT NAME:
BOYS & GRILS CLUBS SARASCTA & DESOTO
ADDRESS:
3130 FRUI TVI LLE ROAD
SARASOTA, FL 34237
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 25, 000.

RECI Pl ENT NAME:
CH LDREN FI RST
ADDRESS:
1723 N ORANCGE AVE
SARASOTA, FL 34234
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 15, 000.

RECI Pl ENT NAME:
CH LDREN S GUARDI AN FUND
ADDRESS:
PO BOX 49722
SARASOTA, FL 34230
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 7, 500.

STATEMENT 10
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 31 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XV, LINE 3a - CONTRI BUTIONS, 4 FTS, GRANTS PAID

RECI Pl ENT NAME:
THE HAVEN
ADDRESS:
4405 DESOTO ROAD
SARASOTA, FL 34235
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 30, 000.

RECI Pl ENT NAME:
PARENTI NG MATTERS
ADDRESS:
602 TH RD ST EAST
BRADENTON, FL 34208
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 5, 000.

RECI Pl ENT NAME:
FAM LY PROM SE OF SOUTH SARASOTA COUNTY
ADDRESS:
850 COCKRILL ST
VENI CE, FL 34285
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 30, 000.

STATEMENT 11
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 32 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XV, LINE 3a - CONTRI BUTIONS, 4 FTS, GRANTS PAID

RECI Pl ENT NAME:
EASTER SEALS SOUTHWEST FLORI DA | NC.
ADDRESS:
350 BRADEN AVENUE
SARASOTA, FL 34243
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 35, 000.

RECI Pl ENT NAME:
SENI OR FRI ENDSHI P CENTERS | NC.
ADDRESS:
1888 BROTHER GREEN WAY
SARASOTA, FL 34236
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 10, 000.

RECI Pl ENT NAME:
SAFE PLACE AND RAPE CRI SI' S CENTER
ADDRESS:
2139 MAIN STREET
SARASOTA, FL 34237
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 25, 000.

STATEMENT 12
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 33 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XV, LINE 3a - CONTRI BUTIONS, 4 FTS, GRANTS PAID

RECI Pl ENT NAME:
FLORI DA CENTER FOR EARLY CHI LDHOCD
ADDRESS:
4620 17TH STREET
SARASOTA, FL 34235
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 20, 000.

RECI Pl ENT NAME:
MANASCOTA LI GHTHOUSE FOR THE BLI ND | NC
ADDRESS:
1506 BAYSHORE GARDENS PWY
BRADENTON, FL 34207
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 25, 000.

RECI Pl ENT NAME:
SAVARI TAN COUNSELI NG SERVI CES
OF THE GULF COAST | NC.
ADDRESS:
3224 BEE RI DGE ROAD
SARASOTA, FL 34239
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:
PC
AMOUNT OF GRANT PAID . .. e 25, 000.

STATEMENT 13
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 34 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844
FORM 990PF, PART XV, LINE 3a - CONTRI BUTIONS, 4 FTS, GRANTS PAID

RECI Pl ENT NAME:
FORTY CARROTS FAM LY CENTER
ADDRESS:
1500 SOUTH TUTTLE AVE
SARASOTA, FL 34239
RELATI ONSHI P:
NONE
PURPOSE OF CRANT:
GENERAL OPERATI NG
FOUNDATI ON STATUS OF RECI Pl ENT:

PC
AMOUNT OF GRANT PAID . .. e 10, 000.
TOTAL GRANTS PAI D 262, 500.

STATEMENT 14
PR | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 35 -



JEROVE & M LDRED PADDOCK FOUNDATI ON 59-6200844

FEDERAL FOOTNOTES

PART VI1, LINE 1: OFFI CERS, DI RECTORS, TRUSTEES, FOUNDATI ON MANAGERS,
H GHEST COVPENSATED EMPLOYEES AND CONTRACTORS: THE COVPENSATI ON
REPORTED | N COLUW (C) | S CALCULATED BASED ON PERI ODI C MARKET VALUES
AND/ OR THE APPLI CABLE FEE AGREEMENT. | T IS NOT DETERM NED ON AN HOURLY
BASI S AND THE REFERENCE TO ONE HOUR PER WEEK | S AN ESTI MATE ONLY.
CORPORATE TRUSTEE SERVI CES | NCLUDE, BUT ARE NOT LIM TED TG,

ADM NI STRATI VE SERVI CES SUCH AS FI DUCI ARY ACCOUNTI NG, CUSTODY OF
ASSETS, COWPLYI NG W TH TAX FI LI NG REQUI REMENTS, COWPLYI NG W TH

DI STRI BUTI ON PROVI SI ONS, AND COVPLYI NG W TH FEDERAL AND STATE LAWS
APPLI CABLE TO PRI VATE FOUNDATI ONS, PLUS ASSET MANAGEMENT SERVI CES SUCH
AS CREATI NG ASSET ALLOCATI ON STRATEG ES, | NVESTMENTS REPORTI NG AND
REALLOCATI NG AND REBALANCI NG OF PORTFCLI OS AS NECESSARY.

STATEMENT 15
TR RO% | KE832 T699 08/ 08/ 2024 15: 28: 42 2032001279 36 E
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